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GLOEA Introduction and Background
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Jointly launched by SIDS DOCK and UNIDO in 2022 
Follow-up to the “call for action” of COP-26 and UN Ocean Conference
GLOEA support from several SIDS Ministers  and 22 Pacific is lands

 
GLOEA Secre taria t hos ted by SIDS DOCK in Belize  in 2023

UNIDO provides  support for the  es tablishment and the  firs t operational phase

Regional approach implemented through interested GN-SECs 
South-south and triangular cooperation through the GN-SEC platform 

Ocean energy is the overlooked renewable source and solution  

By 2030, the global value added of the ocean economy will double, reaching over 3 trillion USD and creating 40 million jobs



GLOEA Projects Portfolio
Transforming Island Nations Through Ocean Energy Solutions
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Portfolio Investment Opportunity
Transforming Ocean Energy into Scalable Value
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$366M* Total Portfolio Value
Range: $239M - $439M USD

$30.5M
Average Portfolio Value

82%
Wave Power Share

3
Ocean Regions

70MW
Total Clean Energy

*Based on completed feasibility studies, industry benchmarks, and project specifications. Final costs subject to detailed engineering.



BZ  Belize
2 Projects   Both in Proposal Stage
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TO  Tonga
2 Projects   Identify + Proposal Stages
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WS  Samoa
2 Projects   Identify + Qualify Stages

8



SC  Seychelles
2 Projects   Identify + Qualify Stages
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DM  Dominica
2 Projects   Identify + Qualify Stages
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ST  São Tomé & Príncipe
1 Project  MOU Signed
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TV  Tuvalu
1 Project  Proposal Stage
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Other Caribbean Wave Power Projects
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GLOEA – The Path Forward
Transforming Island Nations Through Ocean Energy Solutions
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QUESTIONS OR DISCUSSION?
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